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The PRESIDING OFFICER. Is there a 

sufficient second? 
There is a sufficient second. 
The clerk will call the roll. 
The bill clerk called the roll. 
Mr. DURBIN. I announce that the 

Senator from Missouri (Mrs. MCCAS-
KILL) is necessarily absent. 

The PRESIDING OFFICER. Are there 
any other Senators in the Chamber de-
siring to vote? 

The result was announced—yeas 81, 
nays 18, as follows: 

[Rollcall Vote No. 185 Leg.] 
YEAS—81 

Alexander 
Ayotte 
Barrasso 
Baucus 
Begich 
Bennet 
Blunt 
Boozman 
Burr 
Cantwell 
Carper 
Casey 
Chambliss 
Chiesa 
Coats 
Coburn 
Cochran 
Collins 
Coons 
Corker 
Cornyn 
Crapo 
Cruz 
Donnelly 
Durbin 
Enzi 
Feinstein 

Fischer 
Flake 
Franken 
Graham 
Grassley 
Hagan 
Harkin 
Hatch 
Heinrich 
Heitkamp 
Heller 
Hoeven 
Inhofe 
Isakson 
Johanns 
Johnson (SD) 
Johnson (WI) 
Kaine 
King 
Kirk 
Klobuchar 
Landrieu 
Levin 
Manchin 
McCain 
McConnell 
Merkley 

Mikulski 
Moran 
Murkowski 
Murray 
Nelson 
Paul 
Portman 
Pryor 
Reid 
Risch 
Roberts 
Rockefeller 
Rubio 
Schatz 
Schumer 
Scott 
Sessions 
Shaheen 
Shelby 
Tester 
Thune 
Toomey 
Udall (CO) 
Vitter 
Warner 
Wicker 
Wyden 

NAYS—18 

Baldwin 
Blumenthal 
Boxer 
Brown 
Cardin 
Gillibrand 

Hirono 
Leahy 
Lee 
Markey 
Menendez 
Murphy 

Reed 
Sanders 
Stabenow 
Udall (NM) 
Warren 
Whitehouse 

NOT VOTING—1 

McCaskill 

The PRESIDING OFFICER. The 60- 
vote threshold having been achieved on 
this bill, the bill, as amended, is 
passed. 

The bill (H.R. 1911), as amended, is as 
follows: 

H.R. 1911 
Resolved, That the bill from the House of 

Representatives (H.R. 1911) entitled ‘‘An Act 
to amend the Higher Education Act of 1965 to 
establish interest rates for new loans made 
on or after July 1, 2013, to direct the Sec-
retary of Education to convene the Advisory 
Committee on Improving Postsecondary 
Education Data to conduct a study on im-
provements to postsecondary education 
transparency at the Federal level, and for 
other purposes.’’, do pass with the following 
amendment: 

Strike all after the first word and insert 
the following: 
1. SHORT TITLE. 

This Act may be cited as the ‘‘Bipartisan Stu-
dent Loan Certainty Act of 2013’’. 
SEC. 2. INTEREST RATES. 

(a) INTEREST RATES.—Section 455(b) of the 
Higher Education Act of 1965 (20 U.S.C. 
1087e(b)) is amended— 

(1) in paragraph (7)— 
(A) in the paragraph heading, by inserting 

‘‘AND BEFORE JULY 1, 2013’’ after ‘‘ON OR AFTER 
JULY 1, 2006’’; 

(B) in subparagraph (A), by inserting ‘‘and 
before July 1, 2013,’’ after ‘‘on or after July 1, 
2006,’’; 

(C) in subparagraph (B), by inserting ‘‘and 
before July 1, 2013,’’ after ‘‘on or after July 1, 
2006,’’; and 

(D) in subparagraph (C), by inserting ‘‘and 
before July 1, 2013,’’ after ‘‘on or after July 1, 
2006,’’; 

(2) by redesignating paragraphs (8) and (9) as 
paragraphs (9) and (10), respectively; and 

(3) by inserting after paragraph (7) the fol-
lowing: 

‘‘(8) INTEREST RATE PROVISIONS FOR NEW 
LOANS ON OR AFTER JULY 1, 2013.— 

‘‘(A) RATES FOR UNDERGRADUATE FDSL AND 
FDUSL.—Notwithstanding the preceding para-
graphs of this subsection, for Federal Direct 
Stafford Loans and Federal Direct Unsubsidized 
Stafford Loans issued to undergraduate stu-
dents, for which the first disbursement is made 
on or after July 1, 2013, the applicable rate of 
interest shall, for loans disbursed during any 12- 
month period beginning on July 1 and ending on 
June 30, be determined on the preceding June 1 
and be equal to the lesser of— 

‘‘(i) a rate equal to the high yield of the 10- 
year Treasury note auctioned at the final auc-
tion held prior to such June 1 plus 2.05 percent; 
or 

‘‘(ii) 8.25 percent. 
‘‘(B) RATES FOR GRADUATE AND PROFESSIONAL 

FDUSL.—Notwithstanding the preceding para-
graphs of this subsection, for Federal Direct Un-
subsidized Stafford Loans issued to graduate or 
professional students, for which the first dis-
bursement is made on or after July 1, 2013, the 
applicable rate of interest shall, for loans dis-
bursed during any 12-month period beginning 
on July 1 and ending on June 30, be determined 
on the preceding June 1 and be equal to the less-
er of— 

‘‘(i) a rate equal to the high yield of the 10- 
year Treasury note auctioned at the final auc-
tion held prior to such June 1 plus 3.6 percent; 
or 

‘‘(ii) 9.5 percent. 
‘‘(C) PLUS LOANS.—Notwithstanding the pre-

ceding paragraphs of this subsection, for Fed-
eral Direct PLUS Loans, for which the first dis-
bursement is made on or after July 1, 2013, the 
applicable rate of interest shall, for loans dis-
bursed during any 12-month period beginning 
on July 1 and ending on June 30, be determined 
on the preceding June 1 and be equal to the less-
er of— 

‘‘(i) a rate equal to the high yield of the 10- 
year Treasury note auctioned at the final auc-
tion held prior to such June 1 plus 4.6 percent; 
or 

‘‘(ii) 10.5 percent. 
‘‘(D) CONSOLIDATION LOANS.—Notwith-

standing the preceding paragraphs of this sub-
section, any Federal Direct Consolidation Loan 
for which the application is received on or after 
July 1, 2013, shall bear interest at an annual 
rate on the unpaid principal balance of the loan 
that is equal to the weighted average of the in-
terest rates on the loans consolidated, rounded 
to the nearest higher one-eighth of one percent. 

‘‘(E) CONSULTATION.—The Secretary shall de-
termine the applicable rate of interest under this 
paragraph after consultation with the Secretary 
of the Treasury and shall publish such rate in 
the Federal Register as soon as practicable after 
the date of determination. 

‘‘(F) RATE.—The applicable rate of interest 
determined under this paragraph for a Federal 
Direct Stafford Loan, a Federal Direct Unsub-
sidized Stafford Loan, or a Federal Direct PLUS 
Loan shall be fixed for the period of the loan.’’. 

(b) EFFECTIVE DATE.—The amendments made 
by subsection (a) shall take effect as if enacted 
on July 1, 2013. 
SEC. 3. BUDGETARY EFFECTS. 

(a) PAYGO SCORECARD.—The budgetary effects 
of this Act shall not be entered on either 
PAYGO scorecard maintained pursuant to sec-
tion 4(d) of the Statutory Pay- As-You-Go Act 
of 2010. 

(b) SENATE PAYGO SCORECARD.—The budg-
etary effects of this Act shall not be entered on 
any PAYGO scorecard maintained for purposes 
of section 201 of S. Con. Res. 21 (110th Con-
gress). 
SEC. 4. STUDY ON THE ACTUAL COST OF ADMIN-

ISTERING THE FEDERAL STUDENT 
LOAN PROGRAMS. 

Not later than 120 days after the date of en-
actment of this Act, the Comptroller General of 
the United States shall— 

(1) complete a study that determines the ac-
tual cost to the Federal Government of carrying 
out the Federal student loan programs author-
ized under title IV of the Higher Education Act 
of 1965 (20 U.S.C. 1070 et seq.), which shall— 

(A) provide estimates relying on accurate in-
formation based on past, current, and projected 
data as to the appropriate index and mark-up 
rate for the Federal Government’s cost of bor-
rowing that would allow the Federal Govern-
ment to effectively administer and cover the cost 
of the Federal student programs authorized 
under title IV of the Higher Education Act of 
1965 (20 U.S.C. 1070 et seq.) under the scoring 
rules outlined in the Federal Credit Reform Act 
of 1990 (2 U.S.C. 661 et seq.); 

(B) provide the information described in this 
section in a way that separates out administra-
tive costs, interest rate, and other loan terms 
and conditions; and 

(C) set forth clear recommendations to the rel-
evant authorizing committees of Congress as to 
how future legislation can incorporate the re-
sults of the study described in this section to 
allow for the administration of the Federal stu-
dent loan programs authorized under title IV of 
the Higher Education Act of 1965 (20 U.S.C. 1070 
et seq.) without generating any additional rev-
enue to the Federal Government except revenue 
that is needed to carry out such programs; and 

(2) prepare and submit a report to the Com-
mittee on Health, Education, Labor, and Pen-
sions of the Senate and the Committee on Edu-
cation and the Workforce of the House of Rep-
resentatives setting forth the conclusions of the 
study described in this section in such a manner 
that the recommendations included in the report 
can inform future reauthorizations of the High-
er Education Act of 1965 (20 U.S.C. 1001 et seq.). 

The PRESIDING OFFICER. The Sen-
ator from Arkansas. 

f 

MORNING BUSINESS 

Mr. PRYOR. Mr. President, if it is in 
order, I ask unanimous consent that 
the Senate proceed to a period of morn-
ing business, with Senators permitted 
to speak therein for up to 10 minutes 
each. 

The PRESIDING OFFICER. Without 
objection, it is so ordered. 

The Senator from Arkansas. 
f 

THUD APPROPRIATIONS 

Mr. PRYOR. Mr. President, I rise 
today to speak in favor of the THUD 
appropriations bill that is on the floor 
this week. I know all of us have lis-
tened to the speeches and the com-
mentators, and we hear a lot of people 
around Washington say: Cut, cut, cut. 

Well, I am for cutting our spending, 
and I think we need to tighten our belt, 
but we need to do it in a smart way, 
and we need to do things such as cut 
programs that do not work. We need to 
also make smart and targeted invest-
ments in our future. The question is, 
how do we do that? 

Well, one of the ways we do that is by 
supporting this legislation today. By 
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